
WHAT IS CLAIMED IS: ^«^JiSl_ i''*'^'**^ ' ^"^"iS- 

1. A method for feVjsrsin g the clearancglj bf a previously executed derivatives trafe !^in i./ C\ # •A* 

>yhich a buyer and a seller have executed the trade in a derivatives exchange or in an over ^ «^^-«/\ 

the counter market, the method comprising: 0 tO ( ^ ^ 

^tonr^g;3at||i in a memory, indie ^ / fl 

in response to an electronic request from a user, ptngvi^g the faccejiteiaEtadg^^ 
from the memory; 

gisElayingithe retn5y,ed3ata]to the user on a user interface; 

receiving an input from the user indicating that the ^^^gof the executed trade S^t'tCS^^ 

should begiepta^ ^Og^ (O(A^) [^^^^{"^^^ 

in response to the received input, generating an g{f§ettmg;te^^ the ^ | f/^TIh^^^ 

buyer and an offsetting transaction record for the seller, in which the buyer's and seller's (d-^ 

roles are reversed from what they were m the executed trade; and ^ • 0 

repeating thegt©nngistep using the fffsgfting:tfSisactioin^ the buyer and i"^^^^ 
seller, thereby jiegatinglthe aici^tancelof the executed trade. |A(/^fit| ^ ^ ^ ^ Ml^ if^l^fiP 

The method of claim 1 , further comprising: ^^^^^ ^ (X^ (D 
receiving the buyer's record of the executed trade and the seller's record of the 
executed trade; 

comparing the buyer's record and the seller's record to determine whether certain 
fields in the buyer's record match equivalent fields in the seller's record; and 
based on the comparing step, accepting the executed trade. 

3. Themethodofclaiml. further comprising: X^iff^ Qg^^'¥) fVd^G 

receiving a matched trade from an electronic exchange or over the counter market, 
wherein the matched trade represents the executed trade; and 

accepting the matched trade. ^ 




4. The method of claim 1, wherein the displaying step comprises:^^^1^^^^ 

transmitting, to a remote computer, a graphical user interface comprising a plurality 
of rows and columns, wherein each row represents a particular derivatives trade that had 

26 



" t 

been previously executed and accepted, and each column represents a piece of information 
concerning the particular trade. 




The method of claim 2, QCp^ 
wherein the buyer and seller represent participants of a clearinghouse or are '^'^jytC^ 



customers of clearinghouse participants; 

wherein the buyer bought the derivative from the seller on a first trading day; 



wherein the step of receiving the buyer'^and the seller's records of the executed 
trade comprises'^receiving, in the bOyer's record and in the seller's record, data that 



identifies the commodity, that was fradecl, identifies the buyer and the seller, and identifies 



the price at which the commodity Was traded; 



wherein the stepj)f accepting the executed trade comprises assuming one or more ^^^^^^^ 




obligations of the buyer and seller with respect to the executed trade; 

/' 

the method further comprising:- 



tallying up all of the gains and losses for both the buyer and seller at the end of the/, 
first trading day, including the trade carried out between the buyer and seller, and crediting 
QJN: or debiting the bank accounts of the buyer and seller based on the results of the tallying 



^ \ Step; 

\]^^^ '^/^ ^ tallying up all of the gains and lasses for both the buyer and seller at the end of a 

^r^(f^^ second trading day, taking into account offsetting transaction records, and crediting or 

^^J^^y , ■ debiting the bank accounts of the buyer and seller based on the results of the tallying step„^l 1 

j 1 \ thereby negating the acceptance of any previously executed trades that a re intended Xo hi-^j 1 O I ^ 
lA,^i^ggtgd:by anyoffse . — — 



6. The method of claim 2, Qb^\ 

wherein the buyer and seller represent participants in a clearinghouse; 6> 
wherein the buyer and seller executed the trade on a first trading day; ^ 
wherein the step of receiving the buyer's and the seller's records of the executed "^yj^ ^ 

trade comprises receiving, in the buyer's record and in the seller's record, data that 

identifies the commodity that was traded, identifies the buyer and the seller, and identifies 

the price at which the commodity was traded; 
the method fiirther comprising: 
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tallying up all of the gains and losses for both the buyer and seller at the end of a *^ ^ 

first trading day, including the executed trade, and crediting or debiting the bank accounts 
of the buyer and seller based on the results of the tallying step; 

wherein the displaying step further comprises transmitting, to a remote computer, a w 
graphical user i n terface comprising a plurality of rows and colunms, wherein each row ^0 q j 
represents one of a plurality of derivatives trades that had been previously executed and 
accepted, and each colunm contains one of a plurality of pieces of information concerning 
each of the plurality of derivatives trades; and 

tallying up all of the gains and losses for both the buyer and seller at the end of a <5> ^ ^ ^ c{1 ^ 
second trading day, taking into account offsetting transaction records, and crediting or 0^^ ^ 
debiting the accounts of the buyer and seller based on the results of the tallying step, thereby o(l 
negating the effect of the previous acceptance of any executed trades that are intended to be P ^ 
negated by any offsetting transactions. 



7. The method of claim 6, wherein the graphical user interfac e is a web p age, and the 
plurality of pieces of information comprises: the date on which the plurality of trades were o \ 
accepted, the broker that executed the trade underlying the trade, and the commodity that 0^ 
was traded. 

8. The method of claim 1 , wherein the buyer and the seller are participants in a | ^ K 
clearinghouse, wherein there is a first party to the executed trade, who is either the buyer oTjj/j/j)^ ^ ^ 
the seller, and there is a second party to the executed trade, who is on the opposing side of 

the first party, wherein the user represents the first party to the executed trade, the method 

further comprising: ^ j/V^"^^* 

displaying a message to the second party on a display screen, wherein the message ^ 
queries the second party regarding whether the second party agrees that the executed trade ^ 
should not have been accepted; and 

receiving an input from the second party that indicates that the second party agrees 
that the executed trade should not have been accepted. 

9. The method of claim 2, 

wherein the buyer and seller represent participants in a clearinghouse; 
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wherein the buyer and seller executed the trade on a first trading day; 



wherein the step of receiving the buyer's and the seller's records of the executed ^ 
trade comprises receiving, in the buyer's record and in the seller's record, data that 
identifies the commodity being traded, identifies the buyer and the seller, and identifies the 
price at which the commodity was traded; 

the method fiirther comprising: 

tallying up all of the gains and losses for both the buyer and seller at the end of the 
first trading day, including the executed trade, and crediting or debiting the bank accounts 
of the buyer and seller based on the results of the tallying step; 

wherein the displaying step fiirther comprises transmitting, to a remote computer, a 
graphical user interface comprising a plurality of rows and columns, wherein each row 
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represents one of a plurality of trades that had been previously executed and accepted, and 
each column contains one of a plurality of pieces of information concerning each of the 
plurality of trades; 

tallying up all of the gains and losses for both the buyer and seller at the end of a 
second trading day, taking into account offsetting transaction records, and crediting or 
debiting the bank accounts of the buyer and seller based on the results of the tallying step, 
thereby negating the effect of the acceptance of any executed trades that are intended to be 
negated by any offsetting transactions; 

displaying a message to the second party on a display screen, wherein the messagec 
queries the second party regarding whether the second party agrees that the executed trade 
should not have been accepted; and 

receiving an input fi-om the second party that indicates that the second party agrees 
that the executed trade should not have been accepted> 



1 0- AjUgthod for^generating a jg^Kicall iserinterfa g^ for the entry of completed 
derivatives trades, the graphical user interface comprising a plurality of data entry fields for 
t:eceivin g|fiatajegarding the completed d(erivatives^ adgs,_the method comprising: 
re ceivi ng a l^g -in"^co mprising the identity of a user; 

based on the identity of the user, selecting a^rofilelffom a plurality of profiles, the 
profile representing which data entry fields of the plurality are to be populated with default 
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values, what the default values are, and which of a plurality of information fields are to be 
^<^grayed-Sn thep3.er^interfaee; and 

^gggating tfae^aphical-user-inte^a@iin accordance with thefggSfileZIi:? 

1 1 . The method of claim 1 0, wherein the plurality of data entry fields comprises a field 
for identifying the commodity on which the traded derivative is based, and a field for 
identifying a broker who executed the trade. 

12. The method of claim 10, wherein the plurality of information fields comprises a 
trade execution time field and an order type field. 

13. The method of claim 10, 

wherein the plurality of data entry fields comprises a field for identifying the 
commodity on which the traded derivative is based, and a field for identifying a broker who 
executed the trade; and 

wherein the plurality of information fields comprises a trade execution time field 
and an order type field. 

14. The method of claim 10, further comprising: 
displaying the graphical user interface in a first frame; 
checking a message queue; 

retrieving an alert message fix>m the queue; 

displaying the alert message to the user in a second fi^ame. 

15. The method of claim 14, wherein the alert message relates to post-trading activity. 

16. The method of claim 14, wherein the alert message alerts the user that all post- 
trading activity needs to stop. 

1 7. The method of claim 10, wherein the user is a first participant in a derivatives 
trading clearinghouse, the method further comprising: 
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providing, to the first participant, a first graphical user interface having a hst of a 
plurality of the user's trading positions; 

receiving, fi-om the first participant, a selection of one of the plurality of derivative 
trading positions; 

receiving, firom the first participant, an indication that the first participant wishes to 
transfer the selected derivative trading position to a second participant in the derivatives 
trading clearinghouse; 

providing, to the second participant, a second graphical user interface that queries 
the second participant regarding whether the second participant wishes to assume the 
trading position itself; 

receiving, from the second participant, an acceptance of the trading position; and 

in response to receiving the acceptance, transferring the position firom the first 
participant to the second participant. 

18. The method of claim 1 7, 

wherein the trading position is a long or a short position on a derivative, and 
wherein the transferring step comprises editing a database so that the long or short 

position ceases to be associated with the first participant and starts being associated with the 

second participant. 

19. The method of claim 10, wherein the user is a first participant in a derivatives 
trading clearinghouse, the method fiirther comprising: 

providing, to the first participant, a first graphical user interface having a money 
entry field; 

receiving, from the first participant, an entry of an amount of money in the money 
entry field; 

receiving, fi-om the first participant, an indication that the first participant wishes to 
transfer the entered amount of money to a second participant in the derivatives trading 
clearinghouse; 

providing, to the second participant, a second graphical user interface that queries 
the second participant regarding whether the second participant wishes to accept the money; 
receiving, from the second participant, an acceptance of the money; and 
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in response to receiving the acceptance, transferring the money from a bank account 
of the first participant to a bank account of the second participant. 




20. A method for ^©neilinggaimmtel^^ of iJegv^yesIfiadigS, wherein the 

derivatives trades occurred in a derivatives exchange, wherein the derivatives exchange has 
a plurahty of participants, the method comprising: 



receiving a|logiQ from a user; 

^retrievi ng, from a database, a plurality of trade^^records, each trade record 
representing a derivatives trade in which a first participant of the plurality was either a 
buyer or a seller, each trade record{bei;ng designated as fmimatchej d; 

disglayingithe plurality of trade i^gcor^on a gra phical user interface ^ 
receivingafrom the user via the graphical user interface, aiselectionof a firstrecord! 
and a ^econdi^co of the plxu-ality, wherein the first participant is listed as the buying party 
in the first record and a second participant of the plurality is listed as the buying party in the 
second record, and wherein the furst and second record represent opposite sides of the same 
underlying trade; 

in response to the user selection, sstSnaficallyeeditinpthe Gonteints^ of the first record 
so that the c^tMt^bS(^&dxl]entic';Sl to the contents of the second record; and 
'Storingithe edited ^ntentg of the first record in the database. 

2 1 . The method of claim 20, fiirther comprising: 

receiving firom the first participant an entry of the contents of the first record; 

searching the database for another record that represents the opposite side of the 
same underlying trade as the first record; and 

upon failing to locate another such record, designating the first record to be 
unmatched. 



22. The method of claim 20, fiirther comprising: 

receiving from the first participant an entry of the contents of the first record; 

searching the database for another record that represents the opposite side of the 
same underlying trade as the first record; 



32 



upon failing to locate another such record, designating the first record to be 
unmatched; 

after the storing step, matching the first record and the second record; and 
after the matching step, accepting the underlying trade represented by the first and 
second records. 

23. The method of claim 20, wherein the displaying step comprises sorting the plurality 
of trade records in such a way as to increase the likelihood that records that could match one 
another are ordered close together. 

24. The method of claim 20, wherein the listing step comprises sorting the plurality of 
ade records in such a way as to increase the likelihood that records that could match one 

another are ordered close together, the method further comprising: 

receiving fi-om the first participant an entry of the contents of the first record; 
searching the database for another record that represents the opposite side of the 

same underlying trade as the first record; 

upon failing to locate another such record, designating the first record to be 

unmatched; and 

after the storing step, matching the first record and the second record; and 
after the matching step, accepting the underlying trade represented by the first and 
second record. 
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